“Since 1900, we've averaged a fnancial downturn about every
four years” (Jackson, 2019), but that does not necessarily mean
that it occurs like clockwork. We are now seeing a trend of
eight to 10 years.

As a positive effect of the last century’s fast-paced
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Generally speaking, force majeure is a term used to describe
an unforeseeable circumstance that prevents a party from
fulflling a contract, i.e., an act of God. Many standard
construction contracts, including the ConsensusDocs Forms,
cover force majeure and even epidemics. The ConsensusDocs
200-2017 Agreement between GC and Owner, more specifcally
Article 6.3, gives the General Contractor the right to an
equitable extension of time. Furthermore, it elaborates on

a possible relief covered under circumstances including
epidemics, adverse governmental actions, and other
unavoidable scenarios.
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that can lead to other major implications.

The contractor has the burden of proof!

How to Resolve This?

In recent months, cost indexes stopped with the upward-

Ry ceaneios 4



REFERENCES:

Amadeo, K. (2020, February 12). Why recessions happen in the
U.S. The Balance. Retrieved January 30, 2022, from https://
www.thebalance.com/the-history-of-recessions-in-the-united-
states-3306011

Ry oo M



About the Author

Marcelo Peres is a project manager at Jacobs. He has extensive public

and residential construction management experience and a real estate
development/redevelopment background. As an Army Veteran, Marcelo served
his last assignment with the 23rd Brigade Engineer Battalion in support of
building mechanics and facilities management.

Today, as a civilian, Marcelo is focusing his career on capital projects in Higher

R crereiors M



